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For decision 
__________________________________________________________________ 
 
This report will be considered in public 
__________________________________________________________________ 
 

1 Summary 
 

1.1 This report presents the Corporations Annual Accounts, which must be 
published by 30 September 2017.  

 
2 Recommendation 

2.1 The Board is asked to comment on the Annual Accounts and delegate 
authority to the Chief Finance Officer to approve the accounts for 
publication following completion of the audit, subject to there being no 
significant changes.   

3 Background 

3.1 The draft accounts were circulated to the Board for approval prior to their 
publication in June, to enable the Corporation to fulfil its statutory duty to 
consult on its annual accounts.  No material amendments have been made to 
these accounts. 

 
3.2 As the Corporation currently receives all of its funding from the Greater 

London Authority, any excess of expenditure over income arising from the 
provision of planning services is met by grant funding.  The management 
accounts, therefore, show neither a surplus nor a deficit. A letter of support 
confirming funding from the GLA can be found at Appendix C. 

 
3.3 Adjustments required to be made in the Annual Accounts, relating to 

pensions and accumulated absences, give rise to a reported deficit of 
£0.542m.  The primary reason for this is the difference between the benefits 
earned by past and current employees and the resources that the 
Corporation has set aside to meet them.  The statutory arrangements will 



ensure that funding will have been set aside by the time the benefits come to 
be paid. 

 
 

4 Issues for Consideration 

4.1 As the audit of the annual accounts is not yet complete and the accounts 
must be published by 30 September, the Board is asked to comment on the 
Accounts and delegate authority to the Chief Finance Officer to approve the 
final accounts.  There were no changes recommended by Audit Committee at 
its meeting of 31 August 2017. 

5 Financial Implications 

5.1 There are no direct financial implications arising from this report. 

6 Legal Implications 

6.1 There are no direct financial implications arising from this report. 

7 Next Steps 

7.1 EY will complete their audit work, enabling the accounts to be published by 
30 September 2017.  

8 Appendices 

Appendix A: Annual Accounts 

Appendix B: Audit Results Report 

Appendix C: GLA Letter of Support 

9 Background Papers 

None 
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